Underwrite Type: Certified Prepared by: Matthew Brown Approved for use by lenders and appriasers.
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About Revedy Underwriting

Revedy is the industry leader in evaluating short-term rentals as investment assets, with more than S50B
underwritten. Our unbiased 3rd-party service offers two underwriting types:
¢ UnderwriteLite™ - Al projected revenue and market insights. Not for appraisals or lending.
¢ Certified Underwrite - A 100-point analysis by an experienced STR expert and full regulatory review.
Revedy Certified Underwrites have higher confidence and can be provided to appraisers and lenders.

This underwrite was certified by Revedy on 25-Nov-2024 and expires on 25-May-2025.




Monthly STR Performance

OCCUPANCY

January February March April May July August  September October November December

34.07% 421M% 62.96% 56.72% 63.93% 76.26% 89.34% 59.93%  48.56%  45.00% 40.08%  40.02%

RENT

January  February March April May June July August  September  October November December

S3,718  $4,117  $8,397 $7536 S$8,714 S11,634 $14,626  $9,258 $6,837 $5,758  $5,278 $4,906

NET OPERATING INCOME

January  February March May June July August  September  October November December

$1,041 S1,157  $4,056 S$3,524 $4,285 $6,231 $8,374  $4,821 $3,146 $2,398 $2,137 $1,841

ADR

January February March April May July August September October November December

$352 S338 S436  S448 S446  S505  SB30  S506 S465 S412 S439 S395

Projected Profit

Projected Rent:
$90,673

Management
Fee: $18,135
Maintenance:
$10,350 Property Taxes:

$6.050 Insurance:

$6,848 Utilities: HOA:
$6,281 $o

Mortgage:
$54,822

Projected

Break Even

Annual Profit:
$8,188
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Property Attributes

KEY FEATURES

Bed 5
Bath 4.0
Sleeps 12

Furniture Included Unknown

HOME AMENITIES

Proximity to Water Drive to Water
Proximity to Attractions Good
Indoor Entertainment Great

Ski-in Ski-out No

SHARED AMENITIES

Shared Pool

Gated Community

Sq Ft 3,468
Property Type Single-Family
Existing Rental No

HOA S0

Reserved Parking Concerns with Parking
Private Pool Yes

Outdoor Entertainment Great

Clubhouse

Shared Game Room




VRM Analysis

VRM Market Revenue

z 6,000 Property Manager
A
o RedAwning
2 4,000 . .
g RedAwning Vacatio...
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Nov 2023 Jan 2024 Mar 2024 May 2024 Jul 2024 Sep 2024
Month & Year v
Name Score Annual Revenue Avg Occupancy # Managed in Region
StayBeachBox $37,475 39% 110
979 Vacati
acation $26,969 32% 99
Property Services
RedAwning $22,832 32% 401
Ryson Vacation
y @ $21,567 35% 952
Rentals
Beach Time Rentals $18,692 31% 82
Vacasa $21,910 38% 1655
Soar Vacation $16,272 26% 107
Evolve @ $18,848 39% 613



Market Analysis
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UNDERWRITE INPUTS:

Performance Level: Management Fee: Down Payment Percent: Down Payment: Loan Amount: Interest Rate:
High 20% 20% $121,000 $484,000 6%

Loan Term: Custom Expenses: Additional Information:

30 years No N/A

DISCLOSURES

Revedy assumes no responsibility or liability for any errors or omissions in the content of this report, or for the results obtained from the use of
this information. The information contained in this site is provided on an "as is" basis with no guarantees of completeness, accuracy,
usefulness or timeliness and without any warranties of any kind whatsoever, express or implied. Please take all steps necessary to ascertain
that information you receive from Revedy is correct and has been verified. Check the sources and ordinances included in the report.

The real estate market is cyclical and real estate values go up and down.

The financial market also changes, affecting the terms on which a lender will agree to loan money on real property. It isimpossible to accurately
predict what the real estate or financial market conditions will be at any given time.

The ultimate decision on the price a Buyer is willing to pay and the price a Seller is willing to accept for a specific property rests solely with the
individual Buyer and Seller. The parties to a real estate transaction must decide on what price and terms they are willing to buy or sell in light of

market conditions, their own financial resources and their own unique circumstances.

The parties must, upon careful deliberation, decide how much risk they are willing to assume in a transaction. Any waiver of contingencies, rights
or warranties in the Contract may have adverse consequences. Buyer and Seller acknowledge that they understand these risks.

Buyer and Seller assume all responsibility should the return on investment, tax consequences, credit effects, or financing terms not meet their
expectations. The parties understand and agree that the Underwriters do not provide advice on property as an investment. Underwriters are not
qualified to provide financial, legal, or tax advice regarding a real estate transaction. Therefore, Underwriters make no representation regarding

the above items. Buyer and Seller are advised to obtain professional tax and legal advice regarding the advisability of entering into this transaction.

Not intended to be a solicitation to anyone under contract with another licensed real estate brokerage.

This underwrite was certified by Revedy on 25-Nov-2024 and expires on 25-May-2025.

Copyright © 2024 Revedy, LLC. All Rights Reserved.



